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$ WKUWYLQJ RSHQ DQG Z HFRP LQJ FKXUFK FRP P XQLW
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VR ' HFHP EHU DQG -DQXDU V HGMRQ RI VKH
&KHWHURQ &KLP HV

,Q WKLV HGIMRQ \RX@® IlQG WHWIFH GHWLY IRU
' HFHP EHU DQG -DQXDU ? VDNIQJ XV LQVR VKH QHZ

\ HDU? DV Z H@DV QHZ V DQG GHVDLY RI HYHQW FRP LQJ

XS LQ VIKHVH VZ R P RQVKV

<RX FDQ ILQG XSGDWAV ILRP RXUFKLGBWHQ DQG \ RXVK
ZRW SDIJHV DQG QHZVIWRP $]XO: D|L SDIH

DQG 3 KLASB/ WHIGIFVIRQV DV Z H FHOIELDW ~ \ HDW/
Rl Z RP HQ SUHWV SDJH

) RU IX@ GHWLY RI D@ RXU $ GYHQW DQG &KUWWP DV
VHWYLFHV SMDVH VIDNH D GRRN DWSDJ H










"(&(0 %(5 -$18%$5¢< _,668(
$) ,(/ %. )$ 4
-.%$4 . \) ' #7*
5HDGLQIVIRU ' HFHP EHU 5HDGLQIVIRU ' HFHP EHU
7KHILWMEXQGD: RI $ GYHQW UG 6XQGD\ RI $ GYHQW
- HUHP DK 3\D® =HSKDQIDK  HQG
7TKHAWDRQIDQV  HQG / XNH 3KLASSIDQV / XNH
X 3eub «OneEN ! YAx x 3eui0 TAYe@@u a @obii
A @-uR «°nei@N ! YPR A @-ulO TAY @u a @obere @
a°s °@+u0 PN BIPO a°: °@-ul0 pAv° @u a @ YA
AYVE@+u O «°n°@N BRI AYve@-ulx  pAYe@u a @ YPD
| & -u0 «OM° @ N DiPEERo | 8 +ubl DAY @i & @ YW
3eN/&eul «°n°xNi PP 3 3eN/&eubl \VER
SHDGLIVIRU " HFHP EHU 5HDGLQIVIRU ' HFHP EHU
QG 6XQGD\ RI $ GYHQW VK 6XQGD\ RI $ GYHQW
0 D@FKL 3KLASSIDQV 0 IEKDO D +HEWZ V
/ XNH / XNH
X Feux [AYe@u a @ YH x 3eufN rb"oN8ikio
AVC@-ull TAYe@u a @hnib Ave @+ uBbO D" ° N 81ROBN
acs °@-ull jAye@u a @l @ I Y&@ - @n°
AYVE@-+ u D iAre@u a @ Y 4°3 °@-uBO  x +NWoo (BOP
& eulN TAYc@u a @b Y& @ -u
PeN/EeulO  TAve@@i a @OPNP 3 AYve@ -+ ubO -Na@ YRO
| & +ubO0 Thy Bl

3¢ N/& »ubO «°n° i NI DEYP 3




' (&(0 %(5 -$18%$5< 668 (
$) , (/ %. )$ 4
-.%$4 . \'$, 1%. 4
5HDGIQIVIRU ' HFHP EHU 5HDGLQIVIRU - DQXDU
W6 XQGD\ RI &KUWP DV QG 6XQGD\ RI ( SISKDQ\
6DP XDO 3\D® ,VDLDK 3\VD®
&RARWDQV / XNH HQG &RUQVKLDQV -RKQ
X  2eulN h Yy IO 5.yg i1 @ Na @opdi
Ar@ul nY B0 hpgup T mwa athor -
é:,os o@oulho « . @?(2?\3 4 03 0@’Um || &5.'\}'(& e
AYVEG - 1D hY IROOB  Avveg-uel i1 &na @m®ar »
l&d-uN hy IRNP 3 | 8 +u DO i1 sNa @
SeN/Beud hY BMD o we.uso - VaB53 @@io
5HDGLQJVIRU - DOXDU bon°s@ O Vo
( SISKDQ\
,VDIDK 3\VD® 5HDGLQIVIRU - DQXDU
( SKHMDQV 0 DWKHZ UG 6XQGD\ Rl ( SLSKDQ\
<« 2.u0 R 1 HKHP LDK 3\D®
AC@eud @4y O 3 &RUQVKLDQV / XNH
é’_’o3 °@'UO in Yy O@‘P 3 « 3-uEX~) i %.N?é @<FPO‘P 3
AYVE@« u x Thy D Av@.upd i1 & Na @i ik
lgeuil Thy OGP 35 405 ogeupc 1! &N @i BOMTH
e g = ull Bh ¥ AYVE@ - u i i1 e Na @imio
188 euRN Il &Na dipde s
5HDGLQJVIRU - DOXDU SeN/eullowsvean 1! 8 N& @bl
YDSVIMP Rl &KUMV
,VDIDK 3\D®
$FW / XNH
X 3.yl iT &aNa @mod
AVO@.U]'O [l 8 Na @FPOP 3
a4°3 °@.uio 11 %.N:(é @
AYVE@ -+ uiod It & Na @N
| 88 +ui® I & nNva @
3eN/Soul® I &aNa @




" (&(0 %(5

-$18%5«<

_,668( O

, 21 8%,)
1, 9%. °

6 LQFH VIKH @WWV&KIP HV RXU - XQIRU &KXUWFK JIRXSV
KDYH VHW@IG LQ 7KH WRU RI VKH EXWLQJ EXWK Z DV
FRYHUHG LQ FDl« FKXWK Z IMK EHDXVUX@® FR®RXUWHG
IMP H ANH SW\ HW DWIDFKHG VR LW EWDQFKHV

ViK 1 RYHP EHUZ DV 5HP HP EWDQFH 6XQGD\  7KH
© RQGHWHW/ DSSWR[ < < KDG DQ DJH DSSIRSUDWA
KIWRUFDO LMWA@QJ RI ViKH ) LUAV: RWS : DU DQG
$ P IMIFH Z VK VDQG D@ D\ V SRSX@U WDQGLQJ 1Q
IRUVKH P XG RI VKH WHQFKHV DQG EDW®iLHGV
( YHU RQH VIKHQ VFDWHLHG VRP H SRSS\ SHVIDY RYHU
VKH VFHQH  7KH DUAMAE UHVSRQWH Z DV VR P DNH RXU
RZ Q SRSS\ Z (HDW ILRP SDSHUDQG FDWG Z KLFK
Z DV SUHVHQWHG DWWiKH Z DUP HP RUDODQRQJ Z IViK VIKH
RIIFIDB&KXUFK Z LHDWK MLG E\ P HP EHW/ RI - XQIRU
&KXWFK $VVKH: RQGHWEBZ UHDVIK Z DV QRWZ HDVIKHU
SWRRI IWZ DV S@FHG Z VK ViKH S\ HUQHWQMGH ViKH
FKXUFK |RUVIKH UHP DIQGHURI 1 RYHP EHU

2 XU\ RXQJ HWJ LRXS VKH 5 DIQERZ V KRXJ KWDERXW
KRZ ZHP LJKWSWD\ Z KHQ HYHQW P DNH XV W] KV®

DQJU DQG XSVHW : H GRRNHG DWVKH DQJU SUD\ HU
IlRP VKH 3VD® V DV VKH FKIGBUHQ DWH DQHDG\

IDP LODUZ VK SWD\ HW Rl VIKDONV Z KHQ Z HBH | HHOQJ

JOG 7KLV P RGH®G KRZ Z H FDQ EH KRQHWWZ VK

* RG DERXWRXUVKRXJ KW DQG |HH@QJ V ? Z H FDQ VIDAN
VR * RG ZKHQ Z HBH DQJU DQG XSVHWDV Z H@® DV
Z KHQ Z HBH FD® DQG KDSS\ : H FDQ HYHQ X\H RXU
AQIU YRIFHVBDQG A KP S\ |DFHVB LAX\WUDVIAG E\ VIKH
AP RURQV WRQHV

/RRNIQJ IR DBV WKRX@ \RX KDYH FKLGBUHQ
LOVAUHWIHG 1Q GUHWIQJ XS IRUVKH 1 DWYIW VHUYLFH
SHDVH GMWKHLUJ LIRXS GIDGHUNQRZ 3 DUHQW FDUHWY
DWIH E\ QR P HDQV H[ FOXGHG ? D& D\ V JRRG VR KDYH
VRP H VR VKHSKHUG ViKH VKHHS

' RQBVIRW HWVKHWH DUH WD RSSRUKQIIHV VR KHGS
RXW VKRX@ VKH VSLUWP RYH \ RX ? SGIDVH FRQVDFW
RXU<RXVKK : RUINHU - HW

MW EHQW VWDQGUHZ V FKHWIHLYRQ RUI
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([ FMOJ VKLQJV DUH DIRRWMRU' HFHP EHUDQG - DQXDU Z VK ViKH \ RXVK J LRXS KHUH DW
6\ QGUHZ V

WDEWIDUN Z VK D\ RXVIK J LIRXS HYHQLQJ RQ VKH WWRI ' HFHP EHU 7KHQ RQ WKH QG
VIKHUH LV ELE®I WXG\ IRUVKRWH LQ 61f VK ) R(P IRARZ HGE\ : +< JWRXS RQWH VK DQG
D XXQFKWP H &KUWP DV SDUV RQ VKH VK ,Q DGGIIRQ VR DA@VKH &KUMP DV VHUYLEHV
DQG HYHOW \RX FDQ FRP H DIRQJ VR RXU\RXQJ SHRS® DWH VDNIQJ SDUNVLQ VKH
&KUWP DV( YH 1 L.QH/ HWRQV DQG &DIRY FKRLW

$ IVAUD EUHDN IRU&KUWP DV Z H Z LGEH J HWIQJ EDFN LQVR VKH VZ 1QJ RI VKIQJ V RQ
-DOXDU Z VK : +< * LIRXS Z KHWH Z H Z .EH FROMGHUQJ Z KDWIWP HDQV VR EH DQ
( FR&KXUFK D FRQYHUDWMRQ Z H Z LGDEH KDYIQJ DFWIRW VKH P RQVK 6SHDNIQJ RI

Z KIFK VMHWH Z LAEH D * DP HV Q / XQFK RQ VKH VK DQG D\ RXVK J LRXS HYHQLQJ RQ
WH WK

1 \RX KDYH DQ\  TXHWIRQV DERXW RXVK DW6WS QGLHZ V NQRZ D\ RXQJ SHURQ Z KR
P LJKWINH VR EH LQYROYHG RUZ DQW/R YROXQWAHUZ VK XV MOVMBMP H NQRZ

-HW
MW EHQW WIDQGWHZ V FKHWHUWRQ RU

<RXWK &KRW

7KLVVAP  Z HKDYH WIDUMG \ RXVK FKRLUVHDFKLQJ
DQG SWDFVFH VHWRQVRQ D 7KXUW/GD HYHQLQI V
SP /HGE\ 6KDWRQ 1 HXIH® WHH VHWRQV
VKDUH VKH 1XQ DQG HQHU\ RI VRQJ WK\ VKP DQG
EHDW 7KH J UIRXS 1V GHWLJ QHG VR DSSHDOR VKR
LQ VFKRRO, HDW/ V& DQ LGHDOSRJ UIMWMRQ IRU
DQ\ RQH Z KR KDVHQWR\ HG 0 LQIP V DVZ H@DVD
VSDFH | RURVKHU\ RXVIK Z DOWQJ VR GHYH®RS VKHLU
LOWAUHVIQ P XME DQG 11QG WHIUYRLFH

&RQDFW6KDURQ 1 HXIH IRUP RUH LQIRWP DVIRQ
VKDURQ QHXIH@# JP DICFRP
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&HBEWDVQJ Z RP HQ SUHW

2 Q6DWXUWED. 0 D\ WKH | LUWMRUGLODARQVRI Z RP HQ VR VKH
SUHWKRRG LQ WLV' LRFHVH VRRN SOFH LQ ( ® &DWHGWDO$ P RQJ
WRWH RUGDIQHG RQ VIKDWKIMWRUF GD\ Z HHVEZ RZ RP HQ' HDFRQV
WHQ VHUYIQJ DWBWS QGUHZ B/ &KHWHURQ 5HYG / LQGD 5 DQGDM
DQG 5HYG / RUQD' D] HBA

) RUWRWH XQIDP 1ADUZ IMK WH KIMWRY  Z RP HQ VXFK DV / RUQD
DQG / 1QGD KDG SWHYIRXV® EHHQ DE® VR VHUYH 1Q WKH WRGBV Rl
' HDFRQHW DQG WHQ ' HDFRQ 1Q WH &KXWFK Rl ( QIMQG %XW
RQ® DIVIAUD BRQJ FDP SDLIQHG IRUYRW LQ iKH * HQHWDOG\ QRG LQ
Z DVWHZ D\ SDYHG |RUWH RWGLODMRQ RI Z RP HQ DV SUHW
HQDE@QJ VIKHP VR SUHVIGH DVWHKH ( XFKDUMWDQG KDYH DXVIKRUW
VR DEVRO'H EGMW DQG FRQVHFUDWA DV Z HE@DV EHFRP H YLIFDWY DQG
KRG RVKHUBIDGHUKLS SRUMRQV LQ KH &KXUFK Rl ( Q1 @QG 7Z R
\ HDW/ @VIU VKH 1 LUMRUGLODVRQV VIRRN S@FH LQ FDVKHGLDY DFLRW

(@G

2Q 1RYHP EHUVKLY\ HDU, Z DV SUYIBY HG VR DFFRP SDQ\ 5 HYG

/RUQD ' DJHBA VR D &RP P XQIRQ VHWFH DW(® &DVIKHGLDO
FHGE DAQY \HDW Rl Z RP HQ®/ P LQMA DV SUHWW L1Q VKLV
' IRFHWH DQG WKH Z IGHU &KXUFK Rl ( QIMQG %MKRS ' DIP DU

$ PRI %WKRS Rl (® SUHVGHG DQG &DQRQ - HWED 0 DUAQ ROQH
RI ViKH ®DGLQ) SUHDFKHW 1Q VIKH FRQWP SRWDU &KXUFK Rl

(QUOMQG DQG VRRQ VR EH ' HDQ RI &KH® VRUWGS  JDYH ViKH
VHP RQ ,\WZ DVD P RYLQJ VHUYLFH VR EH D SDUARI JLYLQJ VIKDONV
VR * RG |IRUWH SIRQHHUQJ GIDGHUKLS DQG FRP P IWHG VHMEH RI

RUGDIOHG Z RP HQ 1Q SDUMKHV FRQJ UHJ DURQV DQG FRP P XQMHV
1Q WKLY JHOHUMRQ $V, FDP HDZ D\ IIRP WMH VHWIFH , DWHG

* RGVRWKRZ XVKRZ Z HFDQ FROWQXH VR JURZ DVD FKXUFK VIKDW
WHFRJ QMVHVDQG DI P V* RGB/FD@VR BIDGHUKLS DQG VHUYFH LQ

WH SHRS®I DP RQJ XVRI GLIHUQJ
KDSHV DQG EDFNJRXQGV DIHV
DQG  JUW  JHQGHU  DQG
H SHUHQFH )RUL ZH P LW VKDW
WHFRJ QMRQ DQG DIILLP DARQ Z H
ZI®P W RXWRQ \R P XFK Rl

Z KDWF RG KDV FDEBIG ViKH FKXUFK
VR EH DV ZH GIG IRUVR P DQ\

FHQOWUHV EH RUH
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H DUH VRUW VR LHSRUMKDWS ] XO: DVLLV JRIQJ VKIRXJK D GUILEXOWIP H DQG VIKDWIW I XWKUH VHHP V LDVIKHU
XQFHWDIQ

$ GLGHVV I KWSLRE®P V FROUOXH DQG WMWHHP VDV L ViKHUH LV QR VWHDVP HOWDYDIME®! KH | LQGV IMGL | LEXOWR
WHDG DQG FDQQRWGUYH WLV DOR EHFRP 1QJ P RWH GUILEXAVWR 11QG VSRQVRW VR KH LV IDFLQJ LQDQFLDO
FKD@IQI HV Z IMK HYHUUMQJ FRW ' HVSIVIA DALY KLV FRP P VP HQWHP DLQV VRVDODQG KH LV GHWALP LOHG VR
VHH VKH SUHVHQWFRKRUVRI FKLGBLHQ WMRXJIK XQUOWH FDQ EH LQGHSHQGHQW KRXJK KH LV QR BRQJHU
DFFHSVIQ) QHZ FKLGBLHQ

'DOWI DQG KLV IDPL® DWH DOR
FRP P MWMG VR WH SWRMFW DQG
$BIGHV SOQV VR JLYH KIP P RWH
UHVSRQUELOW ' DQWA Z DV ELRXJ KWXS
DW$]XO: DML DQG QRZ Q@YHV WKHWH
DWIMAQJ $ BIGHY  KH LV VIKH VXVRRU DQG
KLVZ LIH 9 LFVRUD LV \KH FRRN 7KH J RRG
QHZ V IV VKDWWKH VZ HOH FKIGUHQ 1O
UHMGHQFH DH Z HIDDQG | RXWWKIQ) DV
WH DSSWRDFK VKH HQG RI DQRWKHU
WKRRO\HDU Z KIFK 1Q 3HX LV WKH
\DP H DV WKH FDBIQGDU\ HDU

JRUWRP H WP H QRZ ZH KDYH EHHQ
VHQGIQ)  $®IGHV D \JQULFDQW
FROMEXVIRQ FXUHQW e SHU
PROW \RZDWGV IRRG FRW Z K

RFFDURQDO  DGGIMRQDO  SD\P HQW ) UDQ 3RXQMEIQ DG $OIG

Z KHQVIKHH VVRP H VSHFLDOQHHG

2 XUSWFWFH KDV D D\ V EHHQ VR NHHS D I/VHUYH RI DWBIDWM] P RQUKY SD\ P HQW LQ R JUIXQGV\R Z H FDQ
I XDDQWH FROMXIW DQG $ BLGHV KDV J UHDVD DSSUHFLDWAG VKH LHI X@UW RI RXUFRQMEXVIR @ + R ZHYHU
VIKLY UHVHUH KDV EXLOVKS VXEWBQUDE RYHUVKH SDVAL HDU DQG Z H IHHODE®! VR RITHUKIP \RP H DGGIMIRQDO
VXSSRUMRUVKH P RQUKV R - DQXDY DQG ) HEWKDU  Z KHQ VIKHUH DLH VXEWRQUDE KLI KHUVKDQ XVXDOFRW

Z W WWH EHI LOQIQJ RI VKH QHZ VFKRRO\ HDU IRUZ KLEK THHV HT XLSP HQWDQG XQURWP VKDYH VR EH ER X KW
DQG P D\ EH IRURKHUWKLQJ VDV Z HDW/RQ

H KDYH EHHQ LQ F&RWH VRXFK Z IVK $ GLGHV RYHUWH VWM HZ  Z HHNV DQG DUH J UDVIAl XOMDWKH KDV I HAADE B VR
EH WR IWDOQN Z IVK XV DERXWWKH IXVXWH Rl VIKH SIRMFWDQG LW 1 LIQDQFIDOSRUMRQ ) RUXQDVWA®  RXU GDXJ KVIAU
YWDQ VKH RWIQDOFRQVIDFWZ IMK $]1XO: DM \HDW DIR Z KHQ WKH Z RINHG Z IV $ BLGHV DWWKH YHU
EHJ LQQLQJ RI ViKH SLIRMIFWZ DVDE®I VR P HHWZ WK KIP RQ D LHFHOWMS VR 3HX DQG IWZ DV YHUY JRRG VR KDYH
KHUSHUFHSWIRQ Rl KRZ VKIQJVWIQG : HZ I@REYIRXV® EH NHHSIQJ ViKH VWX DVRQ XQGHUWHYIHZ  DQG Z LaXWH
RXUH FHW IXQGV VR Wi DQG KHS $ GLGHV VKLRXJK VIKH [P P HGIDVA IXVXH Z KI®! P DIQVIDIQIQ] R YU UHI XU
FRQWIEXVIRQ VR VIKH | RRG FRW

6R SGDWH SWD\ IRUS$ GIGHV IRUKIVRZ QIDP 1® Z KR KDYHVDFUILFHG VR P XFK RYHUVKH\ HDW/ IRU' DQWA DQG

KLVIDP 1O DQG DERYH D@ RUWKH FKIGBUHQ Z KR DUH EHIQJ JLYHQ D RYIQJ DQG WRDE® KRP H Z KHQ ViKH\ P LIKW
RWKHZ [VH EH DAWUMN RQ VIKH VWHHW WLV FBIDUVRR XV VKDWY $ GFLGHVY WKVWQ * RG VIKDWK DV HQDE®IG KIP VR

FDUW KLV YIMRQ IR DG DQG 1Q HYHY HP DIOKH VHQGV KH SWD\ VIRU* RGV EGMQJ RQ XV DQG VIKDONV XV IR U
RXUI DIVIKI XOWXS SRUV

&KUVDQG 0 DU 3RXQVDIQ
eeVipe @i O «ak












